
	Miscellaneous Fees / Charges

	Blue Sheets
	$100 per Security

	Reorg Items and Tenders
	$15 per item per account

	Taxpayer ID Penalties
	At cost

	Electronic Statements or Confirmations
	Free

	Prospectus Delivery (Electronic)
	Free

	Overnight Delivery Fee
	$25

	International Delivery Fee
	At cost

	ADR conversions
	$25 plus all fees and expenses

	Margin Call Liquidation
	Same as Phone Commission Rates



	Cash Movement Fees

	Outbound Domestic Wire
	$25

	Outbound Foreign Wire
	$50

	Returned Wire
	Pass through of fees charged



	Depository Charges

	DTC Delivery Free
	$Varies

	Deposit / Withdrawal at Custodian (DWAC) -
Electronic transfer of shares via DTC and transfer agent*
	$900

	Physical Certificate / Transfer and Ship
	$1000

	Physical Certificate Deposit*
	$900

	Physical Certificate Deposit (restricted)*
	$900

	ACAT/DWAC/ DTC Transfer of Cleared Certificate*
	$1000



	Other Fees

	Option Exercise Fee
	$Varies

	

Illiquidity Fees/Charges
	
The illiquid charge is calculated as follows:

[bookmark: _GoBack]
 0.20 x DTC Illiquid
Requirement
 	 X	Days Until	Illiquid
Settlement	=	Charge

360

There is a minimum of $25.00 per CUSIP
that incurs an illiquid charge



*Additional fees may be incurred if the price that DTC has marked the positon times the share quantity is greater than $250,000.
